Ron Kaminker Forms Condor Capital Advisors, LLC

Ron Kaminker, a founding principal of Secured Capital, has left the firm to form
his own commercial mortgage and real estate consulting and advisory company.

Kaminker, who was in charge of structuring and analytics for the Los Angeles
firm, left the firm that he helped found 10 years ago. He said that he has already
lined up two companies as clients of Condor Capital Advisors LLC. However, he
declined to identify them.

Prior to helping form Secured Capital, Kaminker, whose firm is based in Century
City, Calif., previously worked with other Secured Capital principals on Drexel
Burnham Lambert's commercial mortgage trading desk from 1985 —1900.
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